Sugar Beets 2024; Cash Rent; Filtered RankEm
Benchmark Report, 36 Enterprises

Group

Average Count 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Yield per acre (ton) 28.67 36 18.03 21.91 23.96 26.05 28.34 30.16 31.73 33.36 35.07 37.51
Value per unit 79.67 36 57.48 67.47 70.66 76.73 80.51 83.11 85.50 87.81 88.81 96.48
Total product value 2,295.24 36 1,139.57 1,602.64 1,907.94 2,164.58 2,329.63 2,449.85 2,630.16 2,709.86 2,764.04 3,113.97
Crop insurance 140.19 5 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other crop income 15.75 16 2.88 3.99 4.38 4.83 7.43 12.76 16.78 21.11 26.96 83.62
Gross return 2,321.71 36 1,167.44 1,622.34 1,982.67 2,198.24 2,365.31 2,483.89 2,643.57 2,716.28 2,765.03 3,119.15
Seed and plants 292.57 36 326.15 317.91 311.72 304.12 297.04 295.89 287.73 274.40 258.53 247.02
Fertilizer 124.26 36 160.12 150.33 144.17 137.11 122.68 119.25 114.94 109.46 100.82 83.06
Crop chemicals 166.58 36 222.61 209.47 202.97 171.93 163.33 159.45 158.23 146.23 123.08 107.58
Crop insurance 47.81 36 73.99 66.73 62.98 53.87 47.93 43.20 39.56 36.03 32.26 22.69
Fuel & oil 61.99 34 95.55 84.75 78.65 69.51 67.45 61.89 48.12 45.39 42.49 26.44
Repairs 141.30 36 234.01 198.77 182.30 179.19 160.48 140.53 130.54 98.99 61.82 11.66
Hired labor 49.18 27 100.30 74.19 55.18 49.84 49.68 45.61 37.62 35.39 33.61 29.05
Land rent 178.91 36 228.38 223.92 216.78 193.83 183.90 171.73 161.44 149.07 142.55 116.42
Stock/quota lease 350.85 35 544.37 503.75 467.17 449.65 406.81 324.10 282.47 242.59 177.21 126.58
Operating interest 61.88 33 125.25 94.62 89.51 76.24 67.43 58.93 40.24 32.66 25.30 14.98
Miscellaneous 5.00 29 10.76 8.64 5.55 4.78 4.41 417 4.11 3.84 3.48 2.20
Total direct expenses 1,564.48 36 1,891.17 1,780.02 1,708.93 1,647.80 1,603.98 1,553.90 1,467.52 1,400.78 1,326.62 1,265.35
Return over direct expenses 757.24 36 -359.83 82.83 395.77 601.15 768.49 938.33 1,090.82 1,132.79 1,248.54 1,545.52
Hired labor 63.58 32 132.57 115.14 103.43 81.85 69.03 51.21 34.89 25.20 24.15 0.62
Farm insurance 18.72 33 44.36 29.81 29.65 25.41 19.05 12.58 10.16 8.70 7.82 4.51
Utilities 10.89 33 29.95 19.58 17.60 13.01 10.49 8.48 4.60 418 3.33 0.73
Dues & professional fees 9.09 35 21.90 19.28 13.43 9.80 7.21 7.07 5.86 4.64 3.82 1.57
Interest on interm. debt 20.74 33 54.30 35.21 27.67 27.46 24.82 20.36 10.87 5.37 2.67 0.69
Machinery depreciation 82.48 36 156.89 120.63 110.80 105.70 91.73 76.35 72.26 55.10 29.06 0.61
Miscellaneous 8.08 36 30.86 14.74 11.88 8.31 6.37 4.56 2.79 242 1.67 1.29
Total overhead expenses 217.18 36 345.00 292.09 263.72 247.51 226.87 204.13 191.39 184.75 158.78 52.47
Total dir & ovhd expenses 1,781.66 36 2,114.72 2,004.74 1,958.96 1,921.91 1,850.23 1,761.40 1,665.76 1,592.33 1,545.01 1,381.30
Net return 540.06 36 -619.66 -156.16 164.36 393.51 564.04 731.95 838.57 908.59 1,072.92 1,382.22
Government payments 0.00 36 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net return with govt pymts 540.06 36 -619.66 -156.16 164.36 393.51 564.04 731.95 838.57 908.59 1,072.92 1,382.22
Labor & management charge 147.27 36 253.33 193.06 170.78 158.44 145.91 133.21 123.28 117.19 115.32 73.81
Net return over Ibr & mgt 392.78 36 -763.22 -271.48 35.68 257.06 426.69 575.38 673.71 752.92 893.29 1,226.23
Direct cost of prod per unit 56.86 36 90.07 70.12 68.33 60.42 53.31 49.28 47.58 46.58 44.98 43.13
Dir & ovhd cost of prod/unit 64.85 36 103.87 81.57 78.02 67.02 60.85 57.26 55.52 53.37 50.21 46.53
COP less govt & other income 63.78 36 101.60 79.89 75.30 65.33 59.67 57.13 55.36 52.91 49.97 46.32
Cost of prod with Ibr & mgt 69.05 36 108.46 85.66 80.97 70.89 64.33 62.46 60.19 57.80 53.92 51.66
Machinery cost per acre 356.83 36 477.48 434.86 401.00 374.52 358.40 356.07 335.28 303.02 286.62 245.31
Est. labor hours per acre 5.20 36 10.20 6.49 6.41 5.80 4.96 4.42 3.94 3.76 3.57 3.05
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